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3. State Participation Agreement
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1. involvement

2. Royalty

3. Production Sharing Contract (PSC)
4. bonus
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3. Project Company

4. Service Fee
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4. carried costs

5. commercial discovery
6. field development

7. information asymmetry
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3. Unincorporated Joint Venture

4. Contractual Joint Venture

5. Joint Operating Agreement (JOA)

6. Incorporated Joint Venture

7. Joint Venture Corporation

8. Joint Operating Agreement
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2. time value of money

3. Uplift
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3. Nigerian National Oil Company(NNPC)
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