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Abstract

Oil price fluctuations have political, social and economic importance to
rentier States, and a kind of asymmetry can be seen in the affecting factors
on when oil prices rise and fall in. In this paper, the data of 31 selected oil
revenue dependent countries are examined in the form of panel data using
the ordinary least squares method. This article studies and determines the
factors affecting corruption in two time periods, one between 2003 and 2008
and the other between 2009 and 2014. A comparison of the results obtained
in these periods shows that with the change in oil price trends, the major
factors affecting corruption also change. In the first period and
simultaneously with the increase in oil prices, good governance and
government spending will reduce corruption and instead unemployment will
lead to the spread of corruption. In the next period and with the change in the
trend of oil prices, the factors affecting corruption also change. In this
period, which is accompanied by a decrease in oil prices, the degree of
market freedom and the shadow economy contribute to the spread of
corruption and the human development index reduces corruption.

Keywords: Corruption, Curse of Natural resources, Factors Affecting
corruption, Oil Prices, Ordinary Least Squares Method, Rentier State.
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