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1. Liquefied Natural Gas (LNG)
2. Liquefaction

3. Regasification

4. LNG Supply Chain

5. FLNGs and FSRUs

6. Lightering

7. Bulk Breaking

8. Tolling models

9. Equity/Cost model

10. Liquid Market
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1. Disaggregated LNG Vale Chain

2. Long- Term (take or pay) LNG Sale and Purchase Agreements or LNG SPAs or SPAs
3. Master LNG Sales and Purchase Agreement (MSPA)
4. Daily Contract Quantity

5. Annua Contract Quantity (ACQ)

6. Destination Clause

7. Diversion Clause

8. Benefit Sharing OR Upside Sharing Mechanism

9. Source of LNG OR Source of Supply

10. Low- Carbon Transition

11. Law Emission
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1. Long- Term (take or pay) LNG Sale and Purchase Agreement or LNG SPA or SPA

2. Fina Investment Decision (FID)

3. Take or Pay Clause

4. Bankability

5. 1MMBtuis equal to 1 million BTU (British Thermal Unit). Natural gas is measured
in MMBtuU's.
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Abstract

Although economic sanctions over the past two decades have created a
serious obstacle to the implementation of LNG projects in our country,
but the redlization of these projects seems to face some other legal and
commercia challenges. The multiplicity of laws and regulations in this
area and the lack of a coherent law for the management of LNG projects
and contracts and the subsequent issues such as integration or non-
integration of the LNG project with upstream activities as well as doubts
in the legal framework of these projects can be the source of some
ambiguities and, along with some other legal restrictions, increase the
risk of these projects. Challenges arising from rapid and profound
developments in industry, market, trade and LNG sale and purchase
agreements are also among the issues that can affect the implementation
of LNG projects in Iran and so must be considered in the correct
structuring of future LNG projectsin our country.

Keywords: Governing laws and regulations, LNG market, LNG project,
LNG sale and purchase agreement.
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