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1. Trans Boundary Natural Resources
2. Urdaneta

3. Common

4. Shared Natural Resources

5. International Law Commission
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1. International Oil Companies
2. Concession

3. Production Sharing

4. Service Contracts
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1. Progressive
2. Neutral
3. Regressive
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1. R’ring fencing: means when the activities of the IOC are taxed as though there is a ring
fence around the defined area.

2. Signature bonus

3. Fixed profit share

4. Front-end loaded

5. Back-end loaded
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1. If any single geological petroleum structure or petroleum field, or any single
geological structure or field of any other mineral deposit, including sand or gravel,
extends across the dividing line and the part of such structure or field which is situated on
one side of the dividing line is exploitable, wholly or in part, from the other side of the
dividing line, the Contracting Parties shall, in consultation with the licensees, if any, seek
to reach agreement as to the manner in which the structure or field shall be most
effectively exploited and the manner in which the proceeds deriving therefrom shall be
apportioned.

2. Framework Agreements for Transboundary Hydrocarbon Resources.

3. British Institute of International and Comparative Law.
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2. joint development authority
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1. sole development authority
2. Framework Forum

3. Executive Agencies

4. joint Ministerial Commission
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1. Uk-Norway Agreement, Annex D para 3.
2. appointing experts
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